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Instructions :(1) Write answer of every question in main answer book.

(2) Figures of right side indicate marks of questions.

1 Explain the characteristics of Keynesian economics.14

OR

1 Explain the effective demand theory of Keynes. 14

2 Discuss the economic thoughts of Prof.Schumpeter. 14

OR

2 Explain the economic thoughts of Prof.Hicks. 14

3 Explain ancient economic thoughts and discuss Ram Rajy Model.14

OR

3 Explain the main concepts of Kautilly economics. 14

4 Explain the utility of Mahelenobis model in Indian Planning.14

OR

4 Explain new welfare economic thoughts of Dr. Amertya Sen.14

5 Write short notes : (any two) 14

(1) Marginal efficiency of capital.

(2) Economic thoughts of Fisher.

(3) Gandhian thoughts on Decentralization .

(4) Thoughts on International trade of Dr. Jagdish Bhagwati.
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